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SPACE COAST TRANSPORTATION PLANNING ORGANIZATION
STATEMENT OF NET POSITION

Governmental
Activities

ASSETS
Due from other governments 606,603$         
Prepaids 450                  
Capital assets, net of accumulated depreciation 19,430             

Total assets 626,483$         

DEFERRED OUTFLOWS OF RESOURCES
Deferred outflows related to pensions 314,671$         
Deferred outflows related to OPEB 22                    

Total deferred outflows of resources 314,693$         

LIABILITIES
Accounts payable and accrued liabilities 145,125$         
Due to Brevard County 464,012           
Noncurrent liabilities:

Due within one year:
Compensated absences 45,867             

Due in more than one year:
Compensated absences 26,938             

Total OPEB liability 5,506               
Net pension liability 770,622           

Total liabilities 1,458,070$      

DEFERRED INFLOWS OF RESOURCES
Deferred inflows related to pensions 69,343$           
Deferred inflows related to OPEB 1,075               

Total deferred inflows of resources 70,418$           

NET POSITION
Net investment in capital assets 19,430$           
Unrestricted (606,742)          

Total net position (587,312)$        

SEPTEMBER 30, 2019

The accompanying notes to financial statements are an integral part of this statement.
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SPACE COAST TRANSPORTATION PLANNING ORGANIZATION
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2019

Net (Expense)
Operating Capital Revenue

Charges for Grants and Grants and and Changes
Functions/Programs Expenses Services Contributions Contributions in Net Position

 
Governmental activities:  

Transportation 1,958,337$    15,903$         1,849,661$    -$              (92,773)$       
Total governmental activities 1,958,337$    15,903$         1,849,661$    -$              (92,773)         

General revenues:
Miscellaneous revenues 85                  

Change in net position (92,688)         
Net position - beginning of year (494,624)       

 Net position - ending of year (587,312)$     

Program Revenues

The accompanying notes to financial statements are an integral part of this statement.
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SPACE COAST TRANSPORTATION PLANNING ORGANIZATION
BALANCE SHEET

GOVERNMENTAL FUND
SEPTEMBER 30, 2019

General
Fund

ASSETS
Due from other governments 606,603$       
Prepaid items 450                

Total assets 607,053$       

LIABILITIES
Accounts payable and accrued liabilities 145,125$       
Due to Brevard County 464,012         

Total liabilities 609,137         

FUND BALANCES
Nonspendable:

Prepaid items 450                
Unassigned (2,534)           

Total fund balances (2,084)           

Total liabilities and fund balances 607,053$       

The accompanying notes to financial statements are an integral part of this statement.
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SPACE COAST TRANSPORTATION PLANNING ORGANIZATION
RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS

TO THE STATEMENT OF NET POSITION
SEPTEMBER 30, 2019

Fund balances - total governmental funds (2,084)$           

Amounts reported for governmental activities in the statement of activities are
different because:

Capital assets used in governmental activities are not financial resources and,
therefore, are not reported in the funds

Total governmental capital assets 46,686$           
Less: accumulated depreciation (27,256)            19,430             

 
On the governmental fund statements, a net pension liability is not recorded until an

amount is due and payable and the pension plan’s fiduciary net position is not sufficient
for payment of those benefits (no such liability exists at the end of the current fiscal 
year). On the Statement of Net Position, the Organization's net pension liability of the defined
benefit pension plans is reported as a noncurrent liability. Additionally, deferred
outflows and deferred inflows related to pensions are also reported.

Net pension liability (770,622)          
Deferred outflows related to pensions 314,671           
Deferred inflows related to pensions (69,343)            (525,294)         

On the governmental fund statements, a total OPEB liability is not recorded unless an
amount is due and payable (no such liability exists at the end of the current fiscal 
year). On the Statement of Net Position, the Organization's total OPEB liability is
reported as a noncurrent liability. Additionally, deferred outflows and deferred
inflows related to OPEB are also reported.

Total OPEB liability (5,506)              
Deferred outflows related to OPEB 22                    
Deferred inflows related to OPEB (1,075)              (6,559)             

Long-term liabilities, including bonds payable and notes payable, are not due and payable
in the current period and, therefore, are not reported in the funds. These liabilities,
deferred outflows, and other debt-related deferred charges consist of the following:

Compensated absences (72,805)           

Net position of governmental activities (587,312)$       

The accompanying notes to financial statements are an integral part of this statement.

- 13 -



SPACE COAST TRANSPORTATION PLANNING ORGANIZATION
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

GOVERNMENTAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2019

General
Fund

Revenues  
Charges for services 15,903$         
Intergovernmental:

Federal and State 1,799,439      
Local 50,222           

Miscellaneous 85                  
Total revenues 1,865,649      

Expenditures
Current:

Transportation 1,842,034      
Capital outlay 14,500           

Total expenditures 1,856,534      

Net change in fund balances 9,115             

Fund balances (deficits), beginning of year (11,199)          

Fund balances (deficits), end of year (2,084)$          

The accompanying notes to financial statements are an integral part of this statement
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SPACE COAST TRANSPORTATION PLANNING ORGANIZATION
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2019

Net change in fund balances - total governmental funds 9,115$             

Differences in amounts reported for governmental activities in the statement of activities are:

Governmental funds report capital outlays as expenditures. However, in the statement of
activities, the cost of those assets is depreciated over their estimated useful lives.

Capital outlay expenditures 14,500             
Depreciation expense (3,826)              

Governmental funds report contributions to defined benefit pension/OPEB plans as expenditures.
However, in the Statement of Activities, the amount contributed to defined benefit pension plans
reduces future liabilities. Also included in pension/OPEB expense in the Statement of Activities
are amounts required to be amortized.

Change in net pension liability and deferred inflows/outflows related to pensions (107,861)          
Change in total OPEB liability and deferred inflows/outflows related to OPEB (1,083)              

Under the modified accrual basis of accounting used in the governmental funds, expenditures
are not recognized for transactions that are not normally paid with expendable available
financial resources. In the statement of activities, however, which is presented on the accrual
basis, expenses and liabilities are reported regardless of when financial resources are available.
In addition, interest on long-term debt is not recognized under the modified accrual basis of
accounting until due, rather than as it accrues. These adjustments are as follows:

Change in compensated absences liability (3,533)              

Change in net position of governmental activities (92,688)$          

The accompanying notes to financial statements are an integral part of this statement.
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SPACE COAST TRANSPORTATION PLANNING ORGANIZATION
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL
FOR THE YEAR ENDED SEPTEMBER 30, 2019

Variance with
Budgeted Amounts Final Budget -

Positive
Original Final Actual (Negative)

REVENUES    
Charges for services 9,474$           9,474$           15,903$         6,429$           
Intergovernmental:

Federal and State 2,290,748      2,275,818      1,799,439      (476,379)       
Local 63,158           63,158           50,222           (12,936)         

Miscellaneous -                -                85                  85                  
Total revenues 2,363,380      2,348,450      1,865,649      (482,801)       

EXPENDITURES
Current:

Transportation 2,357,380      2,327,674      1,842,034      485,640         
Capital outlay 6,000             24,000           14,500           9,500             

Total expenditures 2,363,380      2,351,674      1,856,534      495,140         

Net change in fund balances -                (3,224)           9,115             12,339           

Fund balances (deficit), beginning of year -                (11,199)         (11,199)         -                

Fund balances (deficit), end of year -$              (14,423)$       (2,084)$         12,339$         

The accompanying notes to financial statements are an integral part of this statement
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Nonspendable

Restricted

Committed



Assigned

Unassigned

deferred inflows of resources





Plan Description



Accounting and Reporting 
for Post-Employment Benefits Other Than Pensions



Sensitivity of the total OPEB liability to changes in the discount rate: 

Sensitivity of the total OPEB liability to changes in the healthcare cost trend rate: 









Deferred outflows/inflows related to pensions: 

Actuarial assumptions: 



Long-term expected rate of return: 



Sensitivity of the net pension liability to changes in the discount rate: 

Fiduciary Activities

Leases

Majority Equity Interests-an amendment of GASB Statements 
No. 14 and No. 61

Conduit Debt Obligations
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SPACE COAST TRANSPORTATION PLANNING ORGANIZATION
SCHEDULE OF CHANGES IN TOTAL OPEB LIABILITY

AND RELATED RATIOS
LAST 10 FISCAL YEARS

(UNAUDITED)

2019 2018

Total OPEB Liability
Service cost 516$              933$              
Interest 183                216                
Difference between expected and actual experience 245                (2,593)            
Changes of assumptions 242                (197)               
Net change in total OPEB liability 1,186             (1,641)            
Total OPEB liability - beginning of year 4,320             5,961             
Total OPEB liability - end of year 5,506$           4,320$           

Notes to Schedule

Valuation date: 10/1/2018

Discount Rate 3.64% 4.24%

Note 1:  GASB 75 requires information for 10 years. However, until a full 10-year trend is compiled, information is 
presented for only those years for which information is available.

Changes of assumptions. Changes of assumptions and other changes reflect the effects of changes in the discount 
rate each period. The following are the discount rates used in each period:
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SPACE COAST TRANSPORTATION PLANNING ORGANIZATION
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED SEPTEMBER 30, 2019

Federal Grantor / Pass-Through Grantor Grant or CFDA Federal
Program or Cluster Title, Contract No. Contract Number Number Expenditures

Department of Transportation
Passed through the Florida Department of Transportation

Highway Planning and Construction 439330-2-14-01, G0W42 20.205 718,626$          
Highway Planning and Construction 439330-2-14-01, G0W42 20.205 185,202            
Highway Planning and Construction 439330-2-14-02, G0W42 20.205 555,723            
Highway Planning and Construction 439330-2-14-02, G0W42 20.205 121,201            

Total Highway Planning and Consutrction Cluster 1,580,752         

Metropolitan Transportation Planning 431402-1-14-28, G1438 20.505 218,687            

Total Expenditures of Federal Awards 1,799,439$       

The accompanying notes to schedule of expenditures of federal awards are an integral part of this schedule.
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Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards

Indirect (F&A) costs



Financial Statements: 

Unmodified. 

Federal Awards: 

Unmodified.



Compliance Supplement

Management’s Responsibility 

Auditors’ Responsibility

Government Auditing Standards,

Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards

Opinion on Each Major Federal Program 



deficiency in internal control over compliance

material weakness in internal control over compliance

significant deficiency in 
internal control over compliance 



GOVERNMENT 
AUDITING STANDARDS 

Government Auditing Standards

Internal Control over Financial Reporting 

deficiency in internal control

material weakness

significant deficiency



Compliance and Other Matters

Government Auditing Standards.

Government Auditing Standards 



Government Auditing Standards

Uniform Administrative Requirements, Cost Principles and Audit 
Requirements of Federal Awards 

Government Auditing Standards

AICPA 
Professional Standards





Local Government Investment Policies,

Local Government Investment Policies,


